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USSR: The Structure of Hard Currency Debt

(End year--billion US $)

1980 19812
Gross official debt 8.2 8.5
Gross commercial debt 10.0 12.0
Medium and long term 5.6 6.0
Short term 4.y 6.0
Gross debt 18.2 20.5
Assets in Western banks 8.6 7.0
Net debt 9.6 13.5

' preliminary.

Estimated.
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USSR: Hard Currency Debt to the West

(Million US $)

: Projected
1971 1975 1976 1977 1978 1979 19802 1981

Commercial debt 400 6,900 9,700 9,800 9,500 10,500 10,000 12,000
Govegnment-backed
debt 1,400, 3,600 5,200 5,900 7,000 7,800 8,200 8,500
Gross debt 1,800 10,500 14,900 15,700 16,500 18,300 18,200 20,500
Assets with
Western banks 1,200 3,100 4,700 4,500 6,000 8,800 8,600 7,000
Net debt 600 7,400 10,200 11,200 10,500 9,500 9,600 13,500
; Debt service 300 1,800 2,300 3,100 4,100 4,000 4,900 5,300
Debt-service c
ratio (percent) 10 18 17 19 21 15 16 16

a8 ppreliminary.

b rotals exclude financing arrangements for the Siberia-to-West Europe natural gas
pipeline. To date agreements in principle have been singed for upwards of $13
billion. Not all of the funding will necessairly be drawn, however.

€ pebt service as a percentage of export earnings plus sales of arms,
gold, interest receipts, invisibles, and transfers.
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